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027,9$1'2 � ³)HLUD GH ,QRYDomR H &LrQFLDV GR 81,9$*´
&DWHJRULD (;3(5,0(17( � 0RGHOR GH 5HVXPR &LHQWtILFR

7tWXOR GR ([SHULPHQWR RX 3URMHWR UHDOL]DGR� 7UDEDOKDQGR D LPSRUWkQFLD GR VDO QR QRVVR RUJDQLVPR
XWLOL]DQGR D EDWDWLQKD
(VFROD� (VWDGXDO )UDQFLVFR $OH[DQGUH )HUUHLUD 0HQGHV
0XQLFtSLR� &XLDEi
6pULH� �� H ��

1RPH FRPSOHWR GRV DOXQRV��&DUOD 9LWyULD .DWR GH $OHQFDU��-DTXHOLQH 9LWyULD .DWR GH $OHQFDU��
3HGUR *DEULHO 0DJDOKmHV 7UDMLQR��/XL]D 0LQX]]R 1HYHV GD &RVWD��&ODUD 6LOYD )UDQVROLQ��
*DEULHOO\ WDTXHV GH DOPHLGD�

1RPH FRPSOHWR GR�D� SURIHVVRU�D���&OpULD 5HJLQD GD 6LOYD��3DWULFLD 7LHPL )XMLPXUD�

2EMHWLYR GR ([SHULPHQWR�3URMHWR�

5HFRQKHFHU D FRQVWLWXLomR TXtPLFD GR VDO H D LPSRUWkQFLD GH VHXV FRPSRQHQWHV SDUD R RUJDQLVPR
KXPDQR�

3ULQFtSLRV H PpWRGRV TXH OHYDP R H[SHULPHQWR�SURMHWR D IXQFLRQDU�

'XUDQWH DV DXODV GH 3UDWLFDV ([SHULPHQWDLV H ,QLFLDomR &LHQWLILFD QD (�(� )UDQFLVFR )HUUHLUD 0HQGHV
UHDOL]RX VH XP H[SHULPHQWR SDUD IDODU GD LPSRUWkQFLD HP WHU XPD DOLPHQWDomR VDXGiYHO H HQWHQGHU D
DomR GR VDO QR RUJDQLVPR KXPDQR�
,QLFLRX VH XPD SHVTXLVD VREUH R WHPD H GHSRLV� GH PRELOL]DU R LQWHUHVVH GRV DOXQRV SHOR WHPD�
VXJHULPRV D DQiOLVH GH HPEDODJHQV �KLJLHQL]DGDV� GH GLIHUHQWHV SURGXWRV LQGXVWULDOL]DGRV� 3URSRPRV
TXH RV DOXQRV WURX[HVVHP HPEDODJHQV GRV DOLPHQWRV H UHDOL]DVVHP DV VHJXLQWHV WDUHIDV HP JUXSRV�
ORFDOL]DU DV LQIRUPDo}HV QXWULFLRQDLV GR SURGXWR� OHU H YHULILFDU D SUHVHQoD GH VDO �JHUDOPHQWH LQGLFDGR
FRPR VyGLR� 1D�� GLVFXWLU HP JUXSR DV UD]}HV GH WDLV SURGXWRV� PHVPR RV DGRFLFDGRV� OHYDUHP VDO HP
VXD FRPSRVLomR� 2V DOXQRV SXGHUDP UHDOL]DU GLYHUVDV SHVTXLVDV D UHVSHLWR GD H[LVWrQFLD GH VyGLR QRV
DOLPHQWRV LQGXVWULDOL]DGRV H R VHX FRQVXPR SHOR VHU KXPDQR� 3RVWHULRUPHQWH� FRP LQWXLWR GH DQDOLVDU
RV HIHLWRV GR VDO QR RUJDQLVPR� IRL UHDOL]DGR XP H[SHULPHQWR HP TXH VH XWLOL]RX FRPRPDWHULDO ELROyJLFR
D EDWDWD LQJOHVD�

0DWHULDLV XWLOL]DGRV SDUD HVWXGDU RV HIHLWRV GR VDO�
8PD EDWDWD LQJOHVD�
8PD FROKHU GH VDO�
'RLV UHFLSLHQWHV GR PHVPR WDPDQKR
0HGLGRU H FRUDQWH DOLPHQWtFLR�

0HWRGRORJLD�

3DUD D UHDOL]DomR GHVVH HQVDLR ELROyJLFR� GHVFDVFRX�VH H FRUWRX DRPHLR D EDWDWD LQJOHVD� (P VHJXLGD�
FULRX�VH XP HVSDoR YD]LR FRP D UHWLUDGD GD SROSD QD SDUWH FHQWUDO GDV GXDV SDUWHV GD EDWDWD� (P XPD
GDV PHWDGHV GD EDWDWD IRL DGLFLRQDGR XPD FROKHU GH VDO QD UHJLmR FHQWUDO� 3RVWHULRUPHQWH� SUHSDURX�
VH� HP GRLV %HFNHU� XPD VROXomR FRORULGD� HP TXH VH XWLOL]RX D PHVPD TXDQWLGDGH GH iJXD H D PHVPD�
TXDQWLGDGH GH JRWDV GH FRUDQWH� (P XPD SODFD GH SHWUL FRORFRX�VH DV EDWDWDV H IRL DGLFLRQDQGR ��PO D
iJXD FRORULGD� $SyV GXDV KRUDV PHQVXURX�VH D TXDQWLGDGH GH iJXD UHVWDQWH HP FDGD SODFD GH SHWUL�
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$SOLFDomR GR H[SHULPHQWR�SURMHWR QD VRFLHGDGH�

$OJXPDV GDV DSOLFDo}HV GR HVWXGR QR GLD D GLD GRV QRVVRV HVWXGDQWHV H SURIHVVRUHV�
$SHVDU GR VDO VHU FRQVLGHUDGR XP DOLPHQWR UHDOoDGRU GR VDERU GRV DOLPHQWRV H R VyGLR HVWDU SUHVHQWH
HP YiULRV SURFHVVRV ELROyJLFRV GR FRUSR KXPDQR� FRPR SRU H[HPSOR WUDQVPLVVmR GH LPSXOVRV
QHUYRVRV� FRPR D ERPED GH VyGLR H SRWiVVLR� R H[SHULPHQWR SURSRUFLRQRX XPD UHIOH[mR VREUH R XVR
HP H[FHVVR GHVVH FRPSRQHQWH� $ LQJHVWmR GH VyGLR HP H[FHVVR SURPRYH UHWHQomR GH iJXD� DXPHQWR
GD YROHPLD H GD SUHVVmR DUWHULDO� (P DGLomR� R XVR FRQWtQXR H H[DJHUDGR GH VDO SRGH SURPRYHU
DOWHUDo}HV LUUHYHUVtYHLV GRV PHFDQLVPRV GH RVPRUUHJXODomR GR FRUSR� SURYRFDQGR GDQRV QRV WHFLGRV
UHQDLV� 2 HVWXGR GHVVH SURFHVVR� SURSRUFLRQRX D FRQVFLHQWL]DomR GRV DOXQRV GR FRQVXPR PRGHUDGR
GH DOLPHQWRV SURFHVVDGRV� XPD YH] TXH� QDV LQG~VWULDV DOLPHQWtFLD R VDO p XWLOL]DGR FRPR FRQVHUYDQWH
GH DOLPHQWRV�

&RQFOXVmR�

1HVVH H[SHULPHQWR SRVVLELOLWRX D DPSOLDomR GR FRQKHFLPHQWR H GD DQiOLVH GD TXDQWLGDGH GH VDO
SUHVHQWH QDV HPEDODJHQV GRV DOLPHQWRV LQGXVWULDOL]DGRV� 3URSRUFLRQRX XP HVWXGR VHQVRULDO�FRQFUHWR�
DWUDYpV GDV SUiWLFDV H[SHULPHQWDLV� GR FRQWH~GR HTXLOtEULR RVPyWLFR GR FRUSR H VXDV FRQVHTXrQFLDV
DWUDYpV GDV SUiWLFDV H[SHULPHQWDLV� $OpP GH SURPRYHU D FRQVFLHQWL]DomR GR XVR PRGHUDGR GRV
DOLPHQWRV LQGXVWULDOL]DGRV DR ORQJR GD YLGD�
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